CITY OF MAULDIN, SOUTH CARCLINA

STATEMENT OF NET ASSETS
JUNE 30, 2009
Primary Governutent Compouent Units
Maoidin
Governmenis!  Business-Type Munldin Cultaral Center
Activitics Activities Totsl Foundation, Ine. _ Foundstion, Toc.
Axsets
Cash and Cash Equivalents $ 8,672,121 - H 8,672,121 & - $ 111,426
Property Taxes Receiveble, Net 363,528 - 363,528 B -
Other Receivables 392,175 - 392,175 3,283 -
Prepaid Expenses 1,503 - 1,503 . -
Deferred Charges 74,261 9,082 83,343 - -
Due from:
Primary Govermment - “ - - 956
Component Tlnit 5,006 - 5,006 - -
Restricted Assets:
Cash and Cash Equivalents 2,690,709 - 2,690,709 - -
Receivables, net 193,040 - 193,040 - -
Other Governments 21,762 - 21,762 - -
Internal Balances 14,757 (14,757 - - -
Cupital Assets:
Won-Depreciable Capitel Assets 1,625 664 £25,000 250,664 - -
Depreacighle Capital Assets, Nat 21222362 129,186 21,351,548 24,773 -
Trinl Asseis 35,276.888 748,511 36,025399 28156 112,422
Linhilities -
Accomnts Payable and Accrusd Lishilities 458,522 - 468,522 - -
Dug to Primary Govemesent - - - 5,006 -
Due to Component Unit 095 - 955 - -
Arcrued Interest Payeble 70,765 3,544 74,308 - -
Liabilites Payable from Restricted Assets 95,835 95,835 - -
TUnearned Revenug 47,992, - 47,992 - -
OPEB Liability 12,000 - 12,000 - -
Non-Crzrent Lishilities:
Due Within One Year 824,340 22,570 946,910 - -
Drue in. More Than One Year . 7,542,891 685,148 8225039 - -
Total Liabilftirs 9,163,341 712,262 9,875,603 5,086 -
Net Asscis
Tovested in Capital Assets, Net of Related Debt 17,595,030 45,468 17,644,458 24,773 -
Resiricted for:
Hospitality and Accommodations 1,362,294 - 1,362,254 - -
Other Purposes 74,180 - 74,180 - -
Unrestricted 778,043 (9.219) 7,068,824 {1,723) 112,422
Total Net Assets S 2113547 8 36,249 5 26149796 5 23050 § 112,422

The aceomparying netes to the financial statements are an integral port of this statemernt,
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Assets
Cash and Cash Equvalents
Recejvabies, net
Taxag
Other
Prepaid Expenditures
D From,
Other Funds
Component Unit
Other Fimd
Restrictad Aspats:
Cash and Cash Equivalents
Receivebles, net
Due fiom othier Fumds
Dhe from other Govermnents

Total Assets

Lisbilities and Fand Balinees
Linbilifins: '
Accounits Payabls
Accrned Salaries and Frinpes
Due to:

Ligbilities Payahle frarn Restricted Asseis:

Dus to other Funds

Bands, Forfeftores and other Escrows

Deferred Reoverms
Total Liabiiities
Fimd Balemces:
Reserved for Prepaids
Unreserved:
Desdgnated for:
Annexation
Capital Projects
Fuel Contingroey
Contingencies
Undesignated reported in:
Grworal Fund
Special Revemle Fimds
Total Fund Belsnces

Total Liabilites and ¥Fund Balances

CITY OF MAULDIN, SOUTH CAROLINA

BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2009
Hospitality
And Tetsl
Aecommodations Fire Non Major Governmental
Geperal Sewer Tax Service Funds Funds
5843959 3 - b - 5 2,765077 § 63,085 3 £,672,171
235,719 - - 127,808 - 363,528
378,330 - - 3,147 10,698 392,178
1,503 - - - - 1,503
165,943 . . “ 66,417 432,360
5,006 - - - - 5,006
14,756 - - - - 14,756
1,463,861 1,147,216 41,334 - 38,208 2,690,708
- 148,856 44,174 - - 183,040
- - 1,276,186 - 53,3035 1,329,991
- - - - 21,762 21,762
8,309077 8 1,206,087 & 1362294 S5 1836033 § 253465 % 14,136,951
300,695 3 - 3 - 3 - F - H 300,695
167,827 - - - - 169,827
22158 - . 109,615 181,145 312,916
995 ~ - - - 995
1,308,22% 141,205 - - - 1,445,434
78,512 - - - 17,323 95,8358
178,539 - - 65,601 40,094 284,234 -
2,056,954 141 205 - 175216 238,562 2,611,937
1,503 - - - - 1,508
2,350,000 . . - - 2,350,000
- 1,154,877 - - - L154,877
50,000 - - - . 50,000
188,000 - “ . - 188,000
3,662,620 - - - - 3,662,520
- - 1,362,284 2,720,817 14,903 4,098,014
6,352,123 TI54.877 1362204 2,720,817 14,903 11,505,014
5309077 8 1296082 % 1363204 § 1896033 § 53465 8 14,116,951

The aceampanying notes to the financial statemerts are an integral part of this siztement.



CITY OF MAULDIN, SOUTH CAROLINA

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE STATEMENT OF NET ASSETS

JUNE 30, 2009

Total Fund Balances - Govermmental Funds 3

Amounts reperted for the governmental activities in the Statement of Net Assets
are different because of the following:

Capital assets used in governmental activities ere not financial resourcss and therefore are
not reported as assets in governmental fands. The cost of the assets were $68,056,013
and the accumulated depreciztion was $45,207,987

Bond costs used In governmental activities are not financial resources and therefore are
not reported as assets in governmental fimds.

Property texes receivable will be collected this yeur, but are not available soon enough to pay for
the current period's expenditures, and therefore have been deferred in the funds.

Interest is recorded as an expenditure when paid in the governmental finds. Interest is recorded
in the government-wide statements when it is due. This amount represents the amount of
interest due but unpaid at year-end,

Long-term labilities, including bonds paysble, are not due or payable in the current
period and therefore are not reported as labilities in the finds. Long-term Habilitles
at year-end consisted of the following:

OPEB Liability
Long-Term Debt
Compensated Absences (Vecetion)

Total Net Assets - Governmental Activities $

The accomparying notes to the financial statements are an infegral part of this statement.

6

11,505,014

22,848,026
74,261

236,242

(70,765)

(12,000
(7,969,325)
(497,906)

26,113,547



CITY OF MAULDIN, SOUTH CAROLINA.

STATEMENT OF REVENUE, FXPENDITURES, AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2009
Hospitality
2ad ‘Total
Accommndaiinng Fire Non Major Geoverzmental
General Bewer Tax Service Funds Funds
Revenuc
Proparty Taxen ¢ 5103655 & - % . 08 - - % 5103655
Business Liveases 7,801,535 . N - - . 2,801,535
Permits pni Feas 1,260,500 - - - - 1,260,501
Cheanls - . - - 93,831 93,831
Greezwville Connty Schoo! Disinict 100,000 - - - - 100,000
Greemville County 128,812 - - 505,555 - 634,367
State Shared Revenve 550,743 - - - - 530,743
Property Texes - Fire Distriot - - - 1,641 484 - 1,641,484
Fines and Farfeitures 235,054 - - - 53,042 288,056
Retreatiom Fees 118 0t - - - - 118,027
Membership Fres - - - v 514,894 514,894
Recycling 34,644 - - - - 34,644
Interest £9,268 14,004 505 kel 768 84,574
Sewer Maintananes Foe - 608,156 - - - 608,156
Hozpitality Tex. - - 542728 - - 542726
Arcommodations Tax - - 13257 - - 13,2587
Other 5B381 - - - 44,754 103,135
Totel Rrvente 10445 820 622 160 556488 2147116 707,289 14.473.673
Expenditires
Current:
City Counoil 176,861 - - - - 176851
Finance 281,092 - - - - 281,052
Adminietration 41,319 - - - 215,983 617,304
Fudicial 352396 - - - - 352335
Polica 3,107,811 . - - 106 487 3214298
Victims' Assistance - ~ - - 1474 1474
Fire - - - 2,581,298 - 1,581,258
Hospitality and Accommodstinns . - 16394 - - 16,354
Building wd Zoning 339,576 - - - - 333576
Strest 755,535 - - - . 755,295
Sewrr - 269,309 - - - 260,309
Sanitation 1,350,963 - - - - 1,350,963
Recreation 765,140 - - - 1,233 1437343
Buildmg Meintenanece 215,131 - - - - 215,131
Perks Makitenanse 588340 - - - - 58R,340
Non-Depertmends} £9.789 - - - - B9, 780
Cepital Outiny 513,538 255,676 - 1,047,251 265,173 2,115,638
Debt Service:
Principal - - “ - 585,538 588,588
Toterest - . - - 278962 228,562
Total Expenditores 8537891 524 985 16394 3,628 545 2113872 15,221 691
Excess (Defictency) of Bevenne Over {Tnder)
Expenditures 1,502,729 97,175 540,084 (1,451,453) {1,406.583) {748,018)
Other Finaacing Sources (Taes) .
Trensfers from other Funds 333377 - - 1,324,231 1,428,035 2,885,643
Transfors 1o othe Funds (2552268) - {33337 - - {2,885 643)
Proceeds fiom issnence of capiial leeso Somackag 472,890 - - - - A4T2E%0
Procecds from debt - - - 2,800,000 - Z,800,000
Bond issuznce costs - - - (74,261) - (74261}
Saix of Capitel Azsets 2425 - - - - 2,425
Taotal Other Financing Sources (Usss} (1743574} " {333.377) 3,848,570 1,428,035 3,207,054
Wit Change in Fend Saloces {240,845 ITIT75 206,717 1368 537 21,452 2,453 056
¥vd Balsnces, Boginning of Yeer 6,452 968 1,057,702 1138577 352,280 [6.549) 2,051,978
Fund Balantes, End of Year ] 6,252,123 8 1154877 % 1362294 & 2720817 3§ 14903 % 11,505,014

The accompanying notes to the financial statements arve o frtegral payt of this siodtement.
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CITY OF MAULDIN, SOUTH CAROLINA

RECONCILIATION OF THE GOVERNMENTAL FUNDS
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE
TO THE STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2009

Total Net Charge in Fund Balances - Governmental Funds L $ 2,453,036

Amounts reported for the govermmental activities in the Statement of Activities
are different becanse of the following:

Revennes in the Statement of Astivities that do not provide cnrrent financial resources are not
reported as revenues in the funds. They are considered revenues in the Statement of Activities. 146,153

Proceeds from the issuance of capital related debt are not recognized as revenue
in the Statement of Activities. (3,272,850)

Certain expenditures in the governmental funds have been capitalized in the Statement
of Net Assets. 74,261

Repayment of debt principal is an expendifure in the governmental funds, but the repayment
reduces long-term liabilifies in the Statement of Net Assets. 589,588

Interest on long-term debt in the Statement of Activities differs from the amount reported in the
governrental funds because interest is recognized as an expenditure in the funds when it is due
and thus requites the use of current financial resources. In the Statement of Activities, however,
interest expense is recopnized as the interest accrues, regardless of when it is due. 824

Some expenses reported in the Staternent of Activities do not require the use of current financial
resources and therefore are not reported as expenditures in the governmental firnds. (5,850)

In the Statement of Activities, the gain on disposal of capitzl assets is reported, whereas in the
govemnmental fuuds, proceeds from disposal of capital assets increase finapcial resources. Thus,
the change in net assets differs from the change in fund balance by the depreciated cost
of the assets disposed. (2,097)

Governmental finds report capital ouflays as expenditures ($2,115,638). However, in the Statement
of Activities, the cost of those assefs is allocated over their estimated useful lives as depreciation
expense (§2,971,080), This is the amount by which depreciation exceeded capital outlay in the

current period. (855,442}
Change in Net Assets of Governmental Activities $  {876,45T)

The accomparnying notes o the financial statements are an integral part of this statement.
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CITY OF MAULDIN, SOUTH CAROLINA

STATEMENT OF FUND NET ASSETS
ENTERPRISE FUND

JUNE 30, 2009

Assets

Noncmrent Assets:
Deferred Charpes - Bond Issnance Costs
Capital Assets:
Land
Buildings and Bnprovements, Net
Total Noaocurrent Assets

Total Assets

Liabilities
Current liabilities:
Accrued Interest Payable
Capital lease Payable - Current
Total current liabilities

Noncurrent Liabilities:
Due to other Fund
Capital Lease Payable
Total Noncurrent Liabilitiag

Total Ligbilities
Net Assets

Invested in Capial Assets, Net of Related Debt

Unresfricted
Total Net Assets

The accompanying notes to the financial sttements are an integral part of this statement,
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Business-Type
Activities
Enferprise
Fund

$ 2,082

625,000
129,186
763,268
763,268

3,544
22.570
. 26,114

14,757
686,148

700,908

727.019

45,468
(9.219)
3 36,245



CITY OF MAULDIN, SOUTH CAROLINA

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS

Operating Revenue
Charges for Services:
Facility Rental

Total Operatinig Revenus

Operating Expenses
Depreciation

Total Operating Expenses

Operating Income

ENTERPRISE FUND

YEAR ENDED JUNE 30, 2009

Non-Operating Revenue (Expenses)

Inferest Expense

Amortization of Bond Issuance Costs
Total Non-Operating Revenue (Expenses)

Net Income

Change in Net Assets

Net Assets, Beginning of Year
Net assets, End of Year

The accompanying notes to the financial statemert's are an integral part of this statement.
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Business-Type
Activites
Enterprise
Fuand

3 61,899
61,899

2,692
2,692

59,207

(43,114)

(505}

(43,519)
15,588

15,588
20,661

§ 36,249



CITY OF MAULDIN, SOUTH CAROLINA

STATEMENT OF CASH FLOWS
ENTERPRISE FUND

YEAR ENDED JUNE 39, 2005

Business-Type
Activities
Enterprise
Fund
Cash Flows from Operating Activities

Cash Received from Customers 5 61,899
Net Cash Provided by Operating Activities 61,859
Cash Flows from Non-Capital Fleancing Activities ‘

Net Change in due from other Fund 2,581
WNet Cash Used in Non-Capital Financing Activities 2,581
Cash Fiows from Capital and Related Financing Activiiies

Principal Paid on Capital Debt (21,259}

Interest and Fees Paid on Capital Debt {43,221)
Net Cash Used in Capital and Related Financing Activities (64.480)
Net Change in Cash and Cash Equivalents -
Cash and Cash Equivalents, Beginning of Year -
Cash and Cash Bquivalents, End of Year 8 ~
Reconciliafion to the Statement of Net Asseis:

Cash and Cash Equivalents $ -

Restricted Cash and Cash Equivalents -
Cash and Cash Equivalents, End of Year $ -
Reconciliation of Operating Loss to Net Cash Provided by Operating Activifies:

Operating income 8 59,207

Adjustments to Reconcile Operating Income to Net Cash Provided by
Operating Activities: '
Depreciation and Amortization 2,692

Net Cash Provided by Operating Activities b 61,899
Non-cash Capital Supplementary Information;

Amortization of Bond Issuance Costs : 3 505

The accompanying notes fo the financial statements are an integral part of this statement,
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